Himachal Pradesh Sthululul Castes and Scheduled Tribes Development
Corporation, ICalyan Bhawan, Solan -173212

No: SCDChvaive off loans/2019-20- Dated;

Notification

Consequent upon approval of Government conveyed to this office by the
Additional Chief Sccretary (SI&E) to the Government of Himachal Pradesh vide their office
letter No: SJE-B-C(17)-4/2013 dated: 27" January, 2021, following One Time Settlement
Schemcs’ are hereby implemented in this Corporation with immediate cffect to give relief to
13962(274 ALR and 13688 Non-ALR) poor Scheduled Castes & Scheduled Tribes beneficiaries of
this Corporation who have availed loan from this Corporation and were unable to repay their
loan due to their poor financial condition.

(Rs. in Crore)

Sr Name of One Time No of Loan Casces ALR/ Principal Interest Panel Intt. / Total Remarks
No | Scttlement Schicmes covered under amount to be Liquidity
OTS outstanding waived Damage to
recoverable off be waived off
under OTS under under OTS
OTS
{ 1 I 2 3 4 5 6 7
(5+0) \
| One Time Scttlement “
Guidelines for ALR ALR 274 547 5.85 3.46 9.31
I loan 2021
| Total 274 5.47 5.85 3.46 9.31 |1
2 One Time Settlement | Margin 11973 1.35 1.70 0 1.70
Guidelines for Moncy
settling old and small | Loan
loans up to 0.50 lacs, | Hast Shilp 120 0.47 0.10 0.01 o
2021 Vikas
Yojna
MCF/ALRY] 1595 227 0.67 0.33 1.00
3 Total 13688 4.09 2.47 0.34 2.81 T
4 Grand Total 13962 9.50 8.32 3.80 12.12 | (1+1D)

Above One Time Settlement Schemes shall be operational upto one year from the

date of this notification i.c. from 29-01-2021 10 28-01-2022, Authenticated coles o bafh he

One Time Settlement Schemes, 2021 are enclosed herewith at . JAnnexire: “*A” &

Annexure “B” for further necessary action.

Cont. ..ii:> 2= :




s
All the District Managers/Assist
& f Scheduled Castes & Scheduled Tribes Development

; wide publicity to the One Time Settlement Scheme
accordance with QTS Guidelines.

ant Managers (Dev.), Himachal Pradesh
Corporation are hereby directed to give

and to process the OTS cases strictly in

, MiagbairBisiotofor
Encls: As above, h}fPsC? & STDC Solait.
Endst. No: scpcyy

. I9_0l-207.
aive off loans/2019-20- {032 - 10336 Dated: Jq-01-202|

£



fhy, _ ANNEKURE =

poratlon Kalyan Bhawan

¢ . n . et
hal Pradesh Sehodulod Cautow and Schedulod Tribos Davelopmont Cor
Noar Mohan Park , Solan «1 73212

Authentieated copy ol

One Thue Settlemont Guldelines for ALR Lopng 2021 Mo,
—
Managing Director,

1 iy Coverage HPSC & §TDC Solan,

L The OTS guidelines will covar all the 274 loan cases procussod undor Arroar of Land Revenuo(ALR)

which have bacoma doublful or loss prior to 31" March 2020 and rotained the sama status later on.
Il The OTS guldelines will nlso cover 66 out of 274 loan casos procossed undor ALR whara ALR amount
has been settlod prior to approval of this OTS and Interest and liquidity damage charged afler date of

ALR to the dale of setllement of ALR amount is stil outstanding.

I, No case categorized as bad debt under ALR aftor approval of this OTS Scheme will be covered for

selllement under these OTS guidelines.

The proposed OTS guidelines is applicable for all eligible cases Including court cases. The OTS in all

IV,
court cases will be finalized after fulfilling the legal requirements.

V. No loan case categorized as bad debt as on date would be considered for settlement under this OTS
Scheme.

VI.  The OTS guidelines will not cover cases of willful default, fraud and malfeasance indentified as per the
provisions of HP Scheduled Castes & Scheduled Tribes Development Corporation Act 1979 and
HPSCA&ST Development Corporation Loan Regulations, 1980.

VIl The loans/ accounts which are already closed alter recovering the loans under old OTS guidelines shall
not be eligible for reconsideration / Additional concession under these OTS guidelines.

VIIl.  The already approved OTS cases are eligible under these guidelines. Amount paid under old OTS
guidelines will be counted as normal recovery

IX.  The write off in respect of principal loan amounl under the OTS Guidelines will be with the prior approval

of Board of Directors only.

7 Settlement Formula -OTS Amount



3.

2

ALR loan cases classified as Doubtful as on 31-03-2020 and remained in doubtful category on|
only.

Doubtful Loan Account

The ALR loan account was categorized as doubtful prior to 31-03-2020 and remained doublful for more than five
I

years.
The mini
minimum OTS amount recoverable shall be ALR amount outstanding as on date . The OTS amount
recov i ;
erable shall in no circumstances be less than 50% of realizable value of primary and collateral

security available with the Corporation.
ALR classified as Loss at the time of OTS.

LOSS loan Account

The ALR loan account was categorized as loss account prior to 23-01-2020 or

subsequently and where the primary and collateral securities have already been sold off by the

Corporation . Verification of personal assets of the borrowers/ guarantors be conducted where the

Principal outstanding amount with outstanding interest & liquidity damage or interest and liquidity

damage (charged after date of ALR ) outstanding is more than 2.00 Lakhs. If after verification of assets, it

is found that the borrowers and the Guarantors do not own any assets, then the case of OTS is to be
considered under Loss Account .

The Minimum OTS amount recoverable shall be ALR outstanding amount only which shall be recoverable

as per repaying capacity of the borrower assessed by the relevant authority.

Calculation of OTS amount.

For calculating minimum OTS recoverable amount, relief waiver shall be worked out from the

date of last default persisting (i.e. the date from which default is continuing) by recasting the

amount as per documented rate of interest.



1.

Calculation of minimum OTS recoverable amount payable by the borrowers under the OTS
guidelines be done by adjusling/approprialing the amount received from the borrowers from time
to time and amount of sale proceeds of unit and collateral/additional security/adjusiment of

FDR/NSCs , first towards Misc. expenses, then interest and thereafter principal amount

W .

here the borrower has availed more than one loan from time to time, accounts loans which
have already been fully repaid and closed shall not be taken into account for calculating the
minimum OTS amount recoverable / payable under these OTS guidelines and only the

accounts/Loans which are in currency should be considered.

Payment of OTS Amount under ALR

The One Time Settlement(OTS) amount arrives at, in case of ALR loans shall preferable be paid

in one lump sum i.e within one year of date of approval of OTS by the concerned competent
authorities and No, interest is chargeable on OTS amount. No outstanding amount on account of
interest and Liquidity Damage charged after date of ALR shall be recoverable from those

borrowers who have already paid entire ALR amount to the Corporation prior to the approval this

OTS.

Where borrowers are unable to pay the entire OTS amount in lump sum maximum permissible
repayment period of OTS amount will be of one year, 25% of the approved OTS amount shall
be payable upfront (including one month for payment of upfront amount) i.e. with in one month of
issuance of approval letter and the balance amount of 75% in equal quarterly installments in one

year (Including one month for payment of upfront amount) together with current lending rate of

interest of the Corporation on simple basis P.A. from the date of decision of OTS by the

concerned competent authority . Interest would be calculated on daily product basis and debited




6.

.
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onquarterly basis h P
Y basis on 107 of respective month for the purpose of working out recoverable /

payable amount under O,

. This OTS scheme will automalically laps

afler one year of its operation from the date of approval

and therealter Managing Diretor of the Corporation will start recovery process as before. .

Processing of OTS proposal:-

Borrowaers interested to avall the benefit under the scheme may apply to the Head Office the
Corporation through the concerned District Manager /Assistant Manager (Development) of this
corporation alongwith upfront advance of 10% is adjusted in the loan account of the party as
legally recoverable amount in case the settlement is not arrived at. In case OTS offer is given by

the third party as OTS —cum -Purchase offer , tlie upfront advance will be refundable.
Il OTS case is to be processed only after the receipt of upfront advance as per Clauses 5 (1)

. All OTS proposals would be processed within two months from its receipts of complete

information.

IV. The assessment / valuation of primary and collateral security shall not be more than one year old

on the date of consideration of selllement proposal.

Sanctioning Authority

1. The Board of Directors of the Corporation will be the sanctioning authority in respect of all loan

cases.

Other conditions/Stipulations.

a. In no case OTS amount approved shall be less than ALR amount outstanding as per books of

account on the date of settlement.. ‘ ‘ K Rt



T

’

The benefits under these OTS guidelines will be passed on only after the receipt of full amount as

per seltlement.

Misc dues present and future shall also be payable by the borrowers in addition to approved

OTS amount. A standarg condition on this account shall be incorperated in the approval letter.

In case the borrower does not pay the OTS amount in accordance with the approved proposal,
the entire concessions and relief shall stand automatically forfeited and entire amount as per
books of accounts of the corporation shall be recoverable. A standard condition on this account

shall be incorporated in the approval letter.

Any devialion from the above seltiement guidelines for any borrower shall be made only by the

Board of Directors keeping in view the circumstances of the cases and business interest of the

Corporation.

Doubts relating to interpretation of any term or clause or any ambiguity or confusion arising during
interpretation or implementation of these guidelines shall be referred to the Managing Director ,
who shall be the competent authority to issue necessary clarification and authorized to take

remedial measures for smooth operation and success of the guidelines. The above action of the

Managing Director shall subsequently be Waced before the Board for rectification.

Moty

Managinﬁactor
Managing Director,

HPSC & STDC Solan.




ANNEXURE _uBn
\

imachal Prag .
Hi esh Scheduleq Castes and Scheduled Tribes Development Corporation Kalyan Bhawan

it Near Mohan Park , Solan 173212

Authenticated copy of

“ On . . -
LYne Time Settlement Guidelines for settling old and smallliiwo Rs. 0.50 lacs.2021 N%
Managing Director,

O
1. Eligibility / Coverage
HPSC & STDC Solan.

L. Th ideli : . ¢
& OTS guidelines wil cover 11973 Margin Money Loans advanced to poor Scheduled Castes &

Scheduled Tribes families through Nationalized Banks . State Co-Operative Banks, and Regional Rural
Banks in the state of Himachal Pradesh which have become doubtful or loss prior to 23-01-2020 and
retained the same status later on .

The OTS guidelines wil| also cover 1715 number of other direct loans financed by the Corporation
directly and in collaboration with Apex Corporations up to Rs. 0.50 lacs advanced to poor Scheduled

Castes & Scheduled Tribes and Scavenger beneficiaries under all of these schemes classified as bad

debits prior to  23-01-2020 but became doubtful or loss subsequently.

1. No case categorized as bad debt after 23-01-2020 will be covered for settliement under these OTS

guidelines.
The proposed OTS guidelines is applicable for all eligible cases including court cases. The OTS in all

court cases will be finalized after fulfilling the legal requirements.

No loan case categorized as Bad Debt or Doubtful as on date would be considered for settlement under

this OTS Scheme.
The OTS guidelines will not cover cases of willful defaull, fraud and malfeasance indentified as per the

VI
provisions of HP Scheduled Castes & Scheduled Tribes Development Corporation Act 1979 and HP

SCIST Dev. Corporation Loan Regulations ,1980.

. The loans/ accounts which are already closed after recovering the loans under old OTS guidelines shal

not be eligible for reconsideration / Additional concession under these OTS guidelines.
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VI, g
The already approved OTS cases are eligible under these guidelines. Amount paid under old OTS

guidelines will be counted as normal recovery.

The write off in respect of principal loan amount under the OTS guidelines will be with the prior approval

of Board of Directors only.

2. Settlement Formula -0TS Amount

A. Bad debits classified as Doubtful between 23-01-2015 to 23-01-2020 and remained in doubtful category
only.
1. Doubtful Loan Account —Cateqory- A

The Margin Money loan account was categorized as doubtful prior to 23-01-2020 and remained doubtful for
more than three years,

The minimum OTS amount recoverable shall be principal outstanding amount only.

2. Doubtful loan account —Cateqory B

All other direct loans where basic principal amount does not exceeds Rs. 0.50 lacs was categrised
as doubtful prior to 23-01-2020 and remained doubtful for more than three years.

The minimum OTS amount recoverable shall be principal outstanding amount only.

B. BAD debit classified as_loss at the time of OTS.

1. Loss loan -A

The Margin money loan account was categorized as loss account as on 23-01-2020 or
subsequently and where after verification of assets of borrower and guarantor , it is found that the
borrowers and Guarantors do not own any assets, then the case of OTS is to be considered under Loss

Account -B category

The Minimum OTS amount recoverable shall be principal outstanding only.



2 Loss Loan Account - B

The o : i
ther loan accoynt was calegorized as loss account as on 23-01-2020 or subsequently and after

verifice g
erification if | Is found that the borrower or the guarantor do not own any assets,

The i
minimum OTS amount recoverable shall be principal amount only which will be as per repaying

capacity of the borrower assessed by the relevant authority.

Calculation of OTS amount .

For calculating minimum OTS recoverable amount, relief waiver shall be worked out from the
dale of last default persisting (i.e. the date from which default is continuing) by recasting the

amount as per documented rate of interest.

I. Calculation minimum OTS recoverable amount payable by the borrowers under the OTS
guidelines be done by adjusting/appropriating the amount received from the borrowers from time
to time and amount of sale proceeds of unit and collateral/additional security/adjustment of

FDR/NSCs , first towards Misc. expenses, then interest and thereafter principal amount.

. Where the borrower has availed more than one loan from time to time, accounts loans which
have already been fully repaid and closed shall not be taken into account for calculating the
minimum OTS amount recoverable / payable under these OTS guidelines and only the

accounts/Loans which are in currency should be considered.

4. Payment of OTS Amount under Margin Money Loans and other direct Loans upto Rs. 0.50 Lacs

L The one Time Settlement(OTS) amount arrives at, in case of Margin Money Loan and other direct
loans shall preferable be paid in one lump sum i.e within one year of date of approval of OTS by

the concemed competent authorities and No, interest is chargeable on OTS amount
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=i 1D pay e entre OTS amount

N lump sum maximum permissible

anl will be of one year, 25% of tha :
I Wil D& ol one year, 25% of the approved OTS amount shali be

= IS payment of upfront amount) i.e. with in one month of

SIENT2 of 2poroval iz 209 e Ralnees aem o FE i m i
b= IELET 2Nt LA balance amount of 75% in equal guarterly installments in one
¥ear (InChudng cne month for payment of wynfran m it .
= Se monin for payment of upfront amount) together with current lending rate of

ToT =R LOorEion on simpls basis P A from the date of decision of OTS by the

LaoEmed competant Suinonty . Interest would be calculated on daily product basis and debited
=7 S-EmEfy tass on 107 of respecive montn for the purpose of working out recoverable /
FEyeli= 2mount undsr OTS

This 0TS scheme will zutomaticzlly laps after one year of its operation from the date of its
2oc7oval end nsresfler Manzsging Director of the Corporation will start recovery process as

Processing of OTS propesal:-

=2 to =vzl the benefit under the scheme may apply to the Head Office of the

tarough the concermned District Manager/Assistant Manager(Development) alongwith

. ———~
Corporeiion Uil —-——=

nce of 10% is edjusted in the loan account of the party as legally recoverable amount
mentis not arrived at In case OTS offer is given by the third party as OTS —cum

Purch ofier ., the upiront advance will be refundable.
is o be processed only after the receipt of upfront advance as per Clauses 5 (1)

All OTS proposals would be processed witnin two months from its receipts of complete

information.




IV, The & : .
€ assessment / valuation of primary and collateral security shall not be more than one year old

on the date of consideration of settlement proposal.

o

Sanctioning Authority

L. ; . ‘
The Board of Directors of the Corporation will be the sanctioning authority in respect of all loan

cases .

=~

Other conditions/Stipulations.

a. In no case OTS amount approved shall be less than principal amount outstanding as per books of

account on the date of settlement expect loan loss account B .

b. The benefits under these OTS guidelines will be passed on only after the receipt of full amount as

per setllement.

é Misc dues present and future shall be payable by the borrowers in addition to approved OTS

amount. A standard condition on this account shall be incorporated in the approval letter.

d. In case the borrower does not pay the OTS amount in accordance with the approved proposal,
the entire concessions and relief shall stand automatically forfeited and entire amount as per

books of accounts of the corporation shall be recoverable. A standard condition on this account

shall be incorporated in the approval lelter.

g. Any deviation from the above selllement guidelines for any borrower shall be made only by the
Board of Directors keeping in view the circumstances of the cases and business interest of the
Corporation.

h. Doubts relating to interpretation of any term or clause or any ambiguity or confusion arising during

interpretation or implementation of these guidelines shall be referred to the Managing Director ,
who shall be the compatent authority 1o issue necessary clarification and authorized to take
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remedial measures - '
PO ures for smooth operation and success of the guldelines. The above action of the
: 9 Lirector shall subsequently be Paced before the Board for rectification.

Managing Director
Managing Director,

HPSC & STDC Solan.
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s 5 o NoSJE- 8-((17)-&/7013
' ; Government of Himachal Pradesh

(Sectlon B) . '
) From A :

E Add:tnonal Chief Secretary (S)&E) to the,
e Covm'nme'xt of meacnal Pradesh

The Managing Director,
H.P SC/ST Development Corporation,

.. Solan Kalyan Bhawan near Ambusha Resort, . =~ -::
‘Solan-173212. A

Dated.shimla—lﬂooz °‘-Iitjanuary. 2021, -

. Subject:-, Regarding Budget assurance at Point No.176 of Hon' ble
" I - Chief:Minister in the Budget- Snpech 2020-21. (One Txme

) cettlement Scheme).
Sir, _ . .2

; L.am directed te refer to your lgiter NO' SCDC/Wznve Off
Loan/201s- -20-7558 & SCDC/Waive of. Lcan/2019°20-8555 dated 10-09-2020
& 28-10-2020 on the subject cited zbove-and to convey the approval of the.
Government for mﬂleme"ta..on of One Time Settlement Scheme, 2021 to

Departmen" of Social Justice and Empowerment “aoEly

give relief to 13962 (274 ‘ALR and 13688 Non-ALR) beneficiaries of the
Scheduled Castes/Scheduled Tribes who have availed loan from the

HPSCSTDC and were unable to re-pay their loan due to their- poor financial
condition.

You are, therefore, requested to take.further necessary
action in the matter accordingly.

; 3 Yours faithfully.
; . .7 _Joint Secretary (SJ&E) to the
; ‘Government of Himachal Pradesh.
Endst. No. SJE-B-C(17)-4/2013  Dated: Shimla-2 -'WKJanuary, 2021..
Copy forwarded to:- | :
1.-The Director, Empowerment of SCs, OBCs,’ Mmonty&Specmllv Abled; HP,

Bloclf ‘No.33, SDA Complex Kasumpti.Shimla:9H.P for: lnformat:on and
necessary action.

2.-The Deputy Secretary (OAD) to the Government of Himachal Pradesh in
compliance to CMM item No. 03 dated 16.01,2021. P

s b ol dod!
‘<z 3 *. Joint Secretary (S)&E) to the

s Tl o

Government of Himachal Pradesh:xié:

i
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